
Volume 11, Issue 36                                                                    1                                                                           September 10, 2010 

           
 

A weekly update of energy issues & prices  

K E N T U C K Y  E N E R G Y  W A T C H  

 
International Paper earns grant to help with upgrade — Gov. Steve Beshear on Thursday announced that the International Paper 
Co. mill in Henderson will receive $400,000 in federal stimulus funding for an energy efficiency upgrade. IP secured the grant through a com-
petitive process administered by the Kentucky Cabinet for Economic Development. The funding will pay for 40 to 60 percent of the total cost 
of such projects. The application was endorsed by the Henderson City Commission and the Northwest Kentucky Forward economic develop-
ment organization. A company official told the city commission in February that the projects would sharply reduce the amount of water used 
by the corrugated paper recycling mill and result in overall savings of some $900,000 per year. (The Gleaner, Aug. 12, 2010) 
 
Ground broken for hydropower plant — Backed by the distant roar of heavy equipment moving earth by the ton, Gov. Steve Beshear, 
U.S. Rep. Ed Whitfield and officials from multiple counties and states marked the formal groundbreaking for a $450 million hydrolectric plant 
near Smithland Wednesday. The plant is one of five Ohio River hydroelectric facilities currently under construction by American Municipal 
Power (AMP). A 3-megawatt load from those projects, once completed, will come to the Princeton Electric Plant Board, an AMP partner, as 
part of its power portfolio. “This project will benefit our children and grandchildren for years to come,” said PEPB General Manager John 
Humphries. Humphries was one of several officials offering remarks at the groundbreaking ceremony. Most, including the governor, noted 
the “green” power the new plant, scheduled for completion in 2015, will provide. “It is time that the United States of America become more 
energy independent, and Kentucky stands at the forefront of being able to cause that to happen,” Beshear said. The governor acknowledged 
Kentucky’s status as a major supplier of coal, and noted coal would continue to be a major energy supplier for generations to come. (The 
Times Leader, Sept. 8, 2010) 
 
US DOE announces nearly $30 million in competitive awards for state energy efficiency projects — U.S. Department of 
Energy (DOE) Secretary Steven Chu today announced the investment of $28.5 million to 12 states and territories to support energy efficiency 
projects that will lower energy bills for American families and businesses, boost job growth, and increase investment in companies that deliver 
energy-saving technologies. The competitively selected states will receive awards through DOE's State Energy Program to help create a sus-
tainable transformation in the market for energy-saving, whole-building improvements in residential and commercial buildings. The awards 
will also help generate the necessary policy and program frameworks to support private-sector investment in energy efficiency for the long-
term. This initiative is part of the Obama Administration's national strategy to promote domestic job creation, while delivering innovative en-
ergy efficiency technologies to the residential and commercial building markets and addressing barriers to bringing high-efficiency buildings 
within reach for all Americans. (US DOE, Sept. 9, 2010) 
 
The Kenton County School District: For the second straight year, no tax increase — For the second straight year, taxpayers in 
The Kenton County School District will not see an increase on their real estate tax bill this year. At Monday night’s meeting, August 16, the 
Kenton County Board of Education voted to take the state recommended minimum compensating tax rate rather than an allowable 4 percent 
increase citing the fiscal responsibility of the school district’s budget committee and its proactive strategies that poised the district to forgo any 
increases again for this year. The Board decreased the property tax rate from 55.8 cents to 55.7 cents per $100 property valuation. (Kenton 
County Schools, Sept. 9, 2010) 
 
Doing ‘The right thing’, a look at the route a project took to achieve LEED Certified status — The marketplace is asking 
for it and today there’s no impediment to do it: going green. Kentucky has almost 800 LEED APs (accredited professionals) and LEED 
Green Associates; Louisville has 320, Lexington has 288 in all walks of life from accountants to attorneys to architects and engineers to mate-
rial suppliers. The availability of green products, either LEED or ENERGY STAR-rated, now includes every piece of the building project. 
Now, it’s also the “easy” thing to do. So how can you make your building green? See the full article to take a look at the specific strategies used 
to make Kentucky Eagle the first Anheuser-Busch distributorship in the United States to gain certification under the LEED program – Lead-
ership in Energy and Environmental Design. (The Lane Report, Sept. 2010) 
 
 
 

 
 
 

These are media summaries. Please consult sources directly to ensure accuracy of  information presented. Underlined titles are links to online articles in their entirety. 
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Media Excerpts: A snapshot of  state and national energy issues 
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Kentucky Retail Fuel Prices (Dollars per gallon) 

 
Note:  The record high average price for gasoline in Kentucky is $4.089, reported on July 10, 2008. 
Source: Gasoline (unleaded regular) & Diesel: National AAA,  
 

 
   Wholesale Fuel Prices 

   
    Source: Wall Street Journal 
 
 

 
    Source:  CME Group       *Information not available  
 
 

 

The Department for Energy Development and Independence does not discriminate on the basis of race, color, national origin, sex, age, religion or disability and pro-
vides, on request, reasonable accommodations including auxiliary aids and services necessary to afford an individual with a disability an equal opportunity to partici-
pate in all services, programs and activities. To request materials in an alternative format, call the Department for Energy Development and Independence at (800) 282
-0868. Persons with hearing and speech impairments can contact the agency by using the Kentucky Relay Service, a toll-free telecommunication device for the deaf 
(TDD). For voice to TDD, call (800) 648-6057. For TDD to voice, call (800) 648-6056. 

Product 09/09/10 09/2/10 08/25/10 08/19/10 Year Ago 

 

Futures   October -10 November-10 December-10 

 09/09/10 74.25 75.79 77.23 

Crude Oil (Dollars per barrel) 09/02/10 73.91 75.36 76.86 
 Light Sweet Crude Oil 08/25/10 71.63 72.36 * 

 09/09/10 3.768 4.026 4.333 
Natural Gas (Dollars per MMBtu) 09/02/10 3.762 4.059 4.415 

 Henry-Hub 08/25/10 4.059 4.249 * 

 09/09/10 1.108 1.113 1.118 

Propane (Dollars per gallon) 09/02/10 1.084 1.089 1.095 
Mt Belvieu (OPIS)  

08/25/10 1.054 1.060 * 
 09/09/10 59.03 59.60 60.34 

Coal (Dollars per ton) 09/02/10 61.48 61.70 61.97 
Central Appalachian 08/25/10 62.03 62.03 * 

Spot Prices 09/09/10 09/1/10 08/25/10 08/18/10 Year Ago 
Crude Oil (Dollars per barrel) 74.25 73.91 71.21 75.42 71.94 

West Texas Intermediate, fob      

Natural Gas (Dollars per MMBtu) 3.785 3.820 4.050 4.335 2.680 
Henry-Hub      

Product 09/09/10 09/2/10 08/25/10 08/19/10 Year Ago 
Gasoline (State avg.) 2.664 2.608 2.598 2.645 2.457 

Ashland 2.720 2.611 2.611 2.663 2.488 
Covington 2.760 2.651 2.716 2.770 2.542 
Lexington 2.708 2.616 2.572 2.638 2.412 
Louisville 2.735 2.656 2.560 2.636 2.513 

Owensboro 2.563 2.511 2.550 2.584 2.340 
Diesel (State avg.) 2.897 2.903 2.918 2.929 2.597 

Ashland 2.910 2.938 2.915 2.932 2.628 
Covington 2.915 2.920 2.915 2.928 2.612 
Lexington 2.897 2.909 2.912 2.919 2.609 

Louisville 2.899 2.907 2.920 2.937 2.588 
Owensboro 2.860 2.865 2.890 2.887 2.596 

K E N T U C K Y  E N E R G Y  W A T C H  

http://www.fuelgaugereport.com/KYavg.asp�
http://online.wsj.com/mdc/public/page/2_3023-cashprices.html?mod=topnav_2_3012�
http://www.cmegroup.com/daily_bulletin/Section61_Energy_Futures_Products_2010174.pdf�
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